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AT THE HEART OF

Venus Pipes & Tubes Limited stands tall

as a symbol of excellence, innovation, and
perseverance. For over eight illustrious years,
our enduring relationship with stainless steel
products has positioned us at the helm of
affairs. In a rapidly evolving world, where
strength and durability reign supreme, we
emerge as a trusted partner for a multitude
of industries. Serving as vital conduits, our
products fuel progress and drive excellence.

As we forge a promising future, we embrace
a philosophy that transcends mere product
creation. All through our journey, we thrive
as the catalysts of advancement, providing
transformative solutions that empower
industries to soar to unprecedented heights.

We infuse each step of our meticulous
manufacturing process with expertise and
attention to detail, ensuring that our pipes and
tubes not only meet but also surpass the most
stringent industry standards.

As we embark on our journey of growth, we
traverse continents from Asia to Europe to
Africa, offering bespoke products and solutions
that resonate with the pulsating core of every
industry. Our pursuit of excellence allows us

to leave an indelible mark, crafting value and
nurturing fruitful relationships with all our
esteemed stakeholders. Together, we forge a
path towards shared success, firmly planting
ourselves At the Heart of Every Industry.
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WELDING OPPORTUNITIES WITH

STRONG CAPABILITIES

At Venus Pipes & Tubes Limited, we
deliver the finest products to our valued
customers. We are equipped with cutting-
edge machinery, including advanced,
pilgers, expanders, tube-mills with plasma
welders, draw benches, and bright and
solution annealing furnaces, and an array
of other ancillary equipment.

Throughout our journey, we have consistently
achieved exceptional quality and production
standards by integrating cutting-edge technologies
into our manufacturing processes. To ensure the
highest level of quality, we have established a fully-

equipped, in-house quality control lab that strictly
adheres to international standards. Our product

portfolio is designed to serve a diverse range of
industries, encompassing chemical, petrochemical,
engineering, fertilisers, pharmaceutical, power, food
processing, paper, oil & gas, and aerospace sectors.
We strive to meet the unique requirements of each
industry, providing tailored solutions that align with
their specific needs.

With a highly dedicated and youthful team at

our helm, our aim is to lead the tubular solutions
industry in terms of product excellence, quality,
adherence to standards, material range, competitive
pricing, and, above all, customer satisfaction. Our
expansive production facility spans an impressive
92,978 square metres. Strategically located in

the Bhuj region of Kutch, India, our facility enjoys
proximity to two major sea ports, facilitating
seamless logistics and ensuring efficient delivery of
our products.

Our Ethos

6o

Our Vision

Our Mission

Core Values



Our Stature Our Operational
Capabilities ——

+
- Metric Tonnes p.a.
Employees Clientele who :
(On-roll) are Fortune 500 Total Installed Capacity

Companies in India

Metric Tonnes p.a.

More than Diversified + Post Expansion Capacity
End-user Industries Countries Export
Catered by Us Reach

Metric Tonnes p.a.

Backward Integration

Yearsl | Certifications & Accreditations

Our manufacturing facilities at Dhaneti have been accredited with management system
standards certificate for compliance with ISO 9001:2015, ISO 14001:2015 requirements

Our Company has been verified and recognised as material manufacturer according to AD
2000 - Merkblatt WO by The TUV NORD Systems GmbH & Co. KG

Our Company has been certified as quality-assurance system related to the material by The
TUV NORD Systems GmbH & Co. KG.

Our Company has received approval of Indian Boiler Regulations — 1950 from the Office of the
Director of Boiler, Gujarat

TR TR T R T

Our Company has received approval of Bureau of Indian Standard (BIS) for Stainless Steel

Seamless and Welded Pipes & Tubes

ISO Certificate — IBR Certificate — TUV - AD 200 — BIS Welded — BIS Seamless —
Merkblatt WO Pipes & Tubes Pipes & Tubes I/

K 7720200400
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MANUFACTURING PIPES
THAT PROPEL PROGRESS ||

At Venus, we are dedicated to delivering an extensive selection of stainless-steel pipes and
tubes that excel in serving various industries. Committed to upholding the highest quality
standards, our products are manufactured in accordance with the international standards,
ensuring reliability and performance. Our comprehensive product portfolio caters to the
needs of both domestic and international markets, exemplifying our commitment to serving
a global clientele. By integrating cutting-edge technology and leveraging innovative
techniques, we continuously progress and meet the evolving needs of our customers.

Product Application
Stainless Steel High Precision and Heat Exchanger Tubes
| Heat Exchangers | Process Industry
B Pressure Vessels B Dairy/Pharmaceutical Industry

m  Chemicals and Fertilisers m  Nuclear Power Generation
B Marine Equipment B Automotive

| Refinery and m  Aerospace
Petrochemical

Stainless Steel Hydraulic and Instrumentation Tubes

| Nuclear & Thermal | Nuclear Power
Power Generation

B Oil & Gas

B Food & Beverage Processing

Venus Pipes & Tubes Limited. # Annual Report 2022-23

[ | Automotive

[ | Process Industries
[ | Aerospace

0 Clnemieels enel FerlieEs Medical and Pharmaceutical

Stainless Steel Seamless Pipes

B Onshore and Offshore Oil ®  Energy and Power
& Gas Production,
Exploration and Transport

B (OCTG - Oil Country
Tubular Goods)

Mechanical and
Plant Engineering

Marine Equipment

B Chemical & Petrochemical Pulp & Paper

B Pharmaceutical Industry




Product Application

/ | / ’ ' \ \ \4 Stainless Steel Welded Pipes

\

B Chemical & Petrochemical B  Marine Equipment
®m  Gas Industry B Pulp & Paper

B Power Generation B Pharmaceutical Industry

e

[ ] Mechanical and Plant
Engineering

o

Stainless Steel Box Pipes %
[ ] Multiple Industries, Especially for Industries having (o) %
Structural Fittings like g

e Factories %

e Warehouses =

® Temporary Structures
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BOOSTING GROWTH WITH
PROMISING PERFORMANCE ||
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FROM THE

| am delighted to share
that our reputation and
brand value have been
recognised on a global
scale. We have proudly
attained the Golden Book
of World Record for the
fastest-subscribed IPO,
achieving this stupendous
feat in just 87 minutes.
This extraordinary
accomplishment stands
as a testament to the
trust and confidence you
have placed in us. 99

MANAGING DIRECTOR’S DESK

Dear Stakeholders,

It is with immense pleasure that | present to you the
Annual Report of Venus Pipes & Tubes Limited. As we
commemorate the completion of our first year of being
listed, | take the opportunity to extend my heartfelt
gratitude to all our valued stakeholders, including suppliers,
customers, Board of Directors, bankers, and employees,
who have been integral to our remarkable journey. Your
support and dedication have been instrumental in our
achievements so far.

| am delighted to share that our reputation and brand value
have been recognised on a global scale. We have proudly
attained the Golden Book of World Record for the fastest
subscribed IPO, achieving this stupendous feat in just 87
minutes. This extraordinary accomplishment stands as a
testament to the trust and confidence you have placed in us.

Economic and Industrial Highlights

As we reflect on the past, we take inspiration from the
journey of the Indian economy that has showcased
extraordinary resilience in the face of formidable global
challenges, positioning itself as a beacon of hope on the
global stage. India’s economy has gained recognition as
one of the fastest-growing, highlighting the robust demand
observed across various industries. Furthermore, with
numerous manufacturing bases shifting their focus to India,
the nation is on the cusp of becoming a global manufacturing
hub. The Government’s implementation of several initiatives,
including the Production Linked Incentive (PLI) scheme, has
fostered India as a reliable supplier to the world.

Shifting our focus to the industrial landscape, the Indian
stainless-steel sector has positioned itself as a key player
on the global stage. As the second-largest producer and
consumer of stainless-steel worldwide, India boasts an
impressive manufacturing capacity, exceeding 6.8 mn
tonnes annually. Looking back, the year 2022 proved to

be fruitful for the stainless-steel industry, primarily due

to heightened investments in infrastructure development
through the country. Although India’s per capita steel
consumption stands at 2.5 kg, significantly lower than the
global average of 6 kg per capita, the industry is poised for
substantial growth. To support the growth of the domestic
stainless-steel industry, the Indian Government has
imposed an anti-dumping duty on the import of stainless-
steel seamless tubes, pipes, and hollow pipes from China.
This measure, combined with the mandatory use of BIS
certified products and export rebate withdrawal by China,
created additional growth opportunities for the industry.

Our Performance

Operational Highlights
At Venus, as we celebrate the successful completion of
another year, it brings us immense joy to share that we



have made significant strides in expanding our
market presence. We have not only deepened our
penetration in existing territories but also established
a strong foothold in new and exciting markets. This
growth can be attributed to the exceptional quality
of our products and the brand value we have built
for Venus, expanding our customer base nationwide.
Going forward, we are confident in our ability

to further increase our value share from existing
customers and acquire new customers.

While celebrating our achievements, it is

equally important to acknowledge and address

the challenges we have faced. In 2022-23, we
experienced a decline in our export services. Several
factors contributed to this decline, including the
prevailing inflationary environment and geopolitical
tensions in Europe. Furthermore, the acceptance

of products made from imported raw materials

by certain customers in the global market also
played a role in the decline of our export services.
Nonetheless, we have maintained consistent

supply of high-quality products in a timely manner.
Consequently, our share of sales to direct domestic
customers has increased significantly, reaching 65%
in 2022-23, as compared to 46% in 2021-22. Our
share of sales to direct domestic customers rose by
102% in 2022-23. These figures stand as a testament
to the quality of our products and the trust our
customers place in the Venus brand.

Financial Highlights

In 2022-23, we achieved an impressive volume
increase of 74% for our high-margin seamless pipes.
Our total volume for the year reached 13,127 metric
tonnes compared to 11,585 metric tonnes in 2021-22.
Despite capacity constraints, we achieved record-
breaking 43% year-on-year revenue growth in 2022-
23 and the highest-ever 40% year-on-year increase
in EBITDA during the year. We recorded 86% CAGR
in PAT from 2018-19 to 2022-23. With the expansion
of our capacity, we now have the demand in place
to support our growth. The substantial increase

in revenue also resulted in higher working capital
requirements. Nonetheless, our Operating Cash Flow
(OCF) turned positive through focussed efforts on
managing our working capital needs in 2022-23.

Our Growth Imperatives

The entire capacity expansion plan will come in
2023-24. At Venus, we will have additional capacity
of 6,000 MTA for seamless pipes & tubes and along-
with it 9,600 MTA for Mother Hollow Pipe, which

will serve as a backward integration for our raw
material requirements in the seamless region. This
will significantly decrease our reliance on outsourced
raw materials, enabling us to deliver high-quality
products to our customers in a timely manner.

Further, we will have a capacity of 8,400 MTA for
higher-diameter welded pipe tubes. Additionally,
we also expect to begin production of LSAW
(Longitudinal Submerged Arc Welded) pipes at a
capacity of 7200 MTA. With this expansion, we are
well-positioned to serve a wider customer base and
capitalise on the increasing opportunities presented
by the market.

Geographical Expansion

Our core emphasis lies in solidifying our position
within the European Union, capitalising on the trust
and reputation we have already cultivated. Through
nurturing our existing connections and leveraging
our proven track record, we are resolute in our
pursuit to amplify our market presence and cultivate
fresh prospects in the global area.

Brand Positioning

We remain focussed to strengthening the presence
and reputation of our esteemed brand, ‘Venus'. To
achieve this objective, we have implemented a range
of strategic initiatives directed towards enhancing
our visibility and recognition within the industry. One
such initiative is our active participation in prominent
industrial trade fairs and exhibitions. These events
serve as valuable platforms for us to showcase our
wide range of products, highlight their distinctive
features and benefits, and engage with potential
customers in productive interactions to derive
mutually beneficial partnerships. Through these
concerted efforts, we aim to align ourselves with
industry peers, ensuring that our brand receives the
recognition it deserves.

Cutting-Edge Technology

In line with our commitment to technological
advancement, our proposition involves the
implementation of an Acid Regeneration Plant
(ARP), which aims to significantly decrease the
usage of acid within our manufacturing process,
ultimately leading to enhanced operating margins.
We have a steadfast belief in the indispensable role
of our in-house technological capabilities in the
efficient management and growth of our operations.
Our technological prowess empowers us to enforce
rigorous operational and financial controls, thereby
achieving optimal resource utilisation and effective
cost management. By leveraging these capabilities,
we are committed to driving efficiency, productivity,
and profitability throughout our organisation.

Way Forward

As we enter 2023-24, we do so with an optimistic
outlook and a strong momentum driven by the
commencement of our new capacities and the
implementation of our backward integration
strategy. Our growth trajectory remains strong as
we actively aim to expand our reach across various
sectors. As we build a prosperous future, we remain
committed to maintaining a diverse portfolio of
products, clients, and geographical presence - aimed
at strengthening our presence in every industry -
fuelled by our enthusiasm and determination.

Warm regards,
Arun Axaykumar Kothari
Managing Director
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THRIVING PRESENCE
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olishing our leadership position in the industry. Our commitment to innovation has allowed
us to expand our reach and offer uncompromised services and products worldwide. We take
immense pride in our extensive global presence, as we serve customers in more than 20 countries
across the globe. Leveraging our global prominence, we are dedicated to assisting industries
around the world in achieving their goals. We have expanded our global presence to the following
countries:

United Kingdom Poland
France Oman
South Africa Sri Lanka
United Arab Austria

Emirates (UAE) Germany
Italy Iran

Spain
Brazil
Romania
Belgium
Israel
Ethiopia

Slovenia
Russia
Thailand
Saudi Arabia
Turkey




Domestic Presence

In the domestic market, we sell our products to the end-customers as well as traders/stockists to
drive growth in different industries. We have expanded our domestic presence to the following

states:

Goa

Gujarat

Haryana

Himachal Pradesh
Jharkhand
Karnataka

Kerala

Madhya Pradesh
Maharashtra
Odisha

Punjab
Rajasthan

Tamil Nadu
Telangana

m  Uttarakhand
m  Uttar Pradesh
m  West Bengal

A4
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At Venus, our manufacturing plant is situated along the Bhuj-
Bhachau highway in Dhaneti, Kutch, Gujarat. This location offers

us a significant advantage, with the ports of Kandla and Mundra
conveniently located approximately 55 kilometres and 75 kilometres
away, respectively. This proximity enables us to minimise logistical
costs associated with the procurement of raw materials as well as the
import and export of our products. In line with our commitment to
advancing with strategic resources, our presence in Kutch, Gujarat,
allows us to harness the full potential of our operations.

As an advantage to our strategic locations, our manufacturing facility has a total

installed capacity of 12,000 metric tonnes per annum as of 31 March, 2023, enabling us
to cater to market demands effectively.

The strategic location of our manufacturing plant, coupled with our cutting-edge
equipment and storage capabilities, positions us favourably to optimise operations,
reduce costs, and deliver superior products to our customers.

92,978 som

Land Allocated for Facility

12



Quality Testing

Venus embodies a pursuit of excellence when

it comes to quality. We have implemented

robust checks and testing systems throughout

our operations to ensure quality. From the °
procurement of raw materials to the manufacturing

process, we have rigorous quality control

measures in place. These measures are designed

to monitor and assess the quality and integrity of

our products, ensuring they meet or exceed the

expectations of our customers.

Quality Testing

Destructive Tests Non-Destructive Tests
m Tensile Test m  Hydro-Static Test
m  Hardness Test = Eddy Current Test
= IGC Test m  Air under Water Test
m  Spectro Test
m  Reverse-bend Test |
m  Borescopic Test

m  Flattening, Flaring
& Flange Test
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DRIVING CAPACITY

EXPANSION AND BACKWARD INTEGRATION

Venus specialises in the production of welded pipes/tubes ranging from

6 mm to 219.3 mm in diameter, as well as seamless pipes/tubes ranging
from 6 mm to 114.3 mm in diameter. In response to the escalating market
demand and in our pursuit to strengthen our competitive advantage,

we are actively planning to expand our manufacturing capabilities. This
expansion will enable us to produce welded pipes/tubes with diameters up
to 1,422.4 mm and seamless pipes/tubes up to 168.3 mm. By increasing our
production capacity, we aim to effectively meet the needs of our existing
clients, while also attracting new customers. This step is aimed at fortifying
our position in the industry and laying a solid foundation for future growth.

To further enhance our capacities, we are planning to commence commercial production at our new plant for
seamless pipes and higher diameter welded pipes. This will mark a significant milestone for our Company as
we will also achieve commercial production for our backward integration of seamless pipes, by manufacturing
mother hollow pipes. This development will be instrumental in reducing our reliance on imported raw
materials, thus enhancing our supply chain independence.

Additionally, we are looking at making our LSaw division operational with a capacity of approximately
600 metric tonnes, further expanding our production capabilities. These advancements will signify our
commitment to meeting the evolving needs of our customers.

Capacity Expansion for Finished Products

(To cater to increasing demand in domestic and export markets) (in MTPA)

6,900 9,300 10,800 10,800 12,000 33,600
o o 3
Q 3 8 3 S) 3
0 N ~ N < <
<t N N N 0] o~
o le) l®) ®)
o (@) Welded
S S S 3 S 8 [weded ]
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Opportunities Shaping Growth: Way Forward

Major Policies in Steel & \ Demand Generation from \
Steel Pipes & Tubes Sector Government Initiatives
B Strengthening the raw material supply chain B Production Linked Incentives (PLI) Scheme:

The Government has announced ~ 1.97
trillion to be spent in the next five years
for PLI schemes in 13 Sectors

] Notifying stainless steel pipes under steel
quality control order

u Imposing anti-dumping duty )
B Aatmanirbhar Bharat Packages

m  Implementing domestically manufactured

. . - . ) )
iron and steel products policy (DMISP) National Manufacturing Policy

- Initiating duty reduction structure National Infrastructure Pipeline (NIP)

S R [ [

Pursuing Capacity Expansion...

“ Post Expansion

Size (mm) Capacity Size (mm) Capacity
Seamless 6-114.3 3,600 MTPA 6-168.3 9,600 MTPA
Welded 6-219.3 8,400 MTPA 6-1,422.4 24,000 MTPA
Mother Hollow NA (0] NA 9,600 MTPA

...alongside Backward Integration

Additionally, as part of our backward integration strategy, we are planning to establish a piercing line with a
monthly capacity of 800 Metric Tons to manufacture hollow pipes. We are confident that this establishment
will contribute to achieving seamless backward integration of our processes. Furthermore, it will have a
positive and direct effect on enhancing our manufacturing control over the production of seamless pipes,
effectively reducing our reliance on imported raw materials. Consequently, we anticipate a substantial
improvement in our operating margins as a result of this integrated approach. By optimising costs through this
measure, we expect to enhance our overall profitability and drive positive outcomes across our operations.
Thus, the backward integration strategy and its outcome can be summed up as the following:

B Implementing backward integration strategy of setting up a piercing line for manufacturing of hollow pipes

B With the piercing plant in place, we will be able to produce hollow pipes from SS round bar

Outcomes of Expansion

) 4

f""'\
©) ©) @ S
Increasing Growing Strengthening Backward Improving Optimising Cost
Capacity Market Share Integration Margins

This will enable us to increase our profitability, going forward.
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ACCELERATING

GEOGRAPHICAL EXPANSION

Venus, since venturing into the
international market in 2017, has
achieved significant milestones by
successfully exporting products
to approximately more than 20
countries. Significant destinations
include Brazil, the United
Kingdom, Israel, as well as various
countries within the European
Union. In order to expand our
presence and increase our market
share on a global scale, we have

adopted a multi-faceted approach.

Furthermore, to effectively cater to the European
market, we have enlisted the services of a dedicated
marketing representative. Through these measures,
we aim to amplify our international market penetration
and strengthen our position as a trusted supplier of
our products on a global scale.

Despite our relatively short operating history and

the initially limited revenues from exports, we have
successfully built a solid reputation in the international
market. Within a limited time frame, we have managed
to establish strong relationships with stockists, traders,
and exclusive distributors, which have contributed

to our success. We continue to primarily focus on
strengthening our position within the European Union,
leveraging the credibility and rapport we have already
established. By deepening our relationships and
leveraging our track record, we are determined to
further enhance our market presence and forge new
opportunities in the international arena.

Contribution from Export Revenue

(In "~ cr)

N
2019-20

2020-21 2021-22

(In %)

o o
M @ 5 N
M < n

2019-20 2020-21 2021-22 2022-23




AMPLIFYING OUR —
BRAND POSITIONING

At Venus, considering our current Brand building is a critical aspect of our strategy at

market presence and the diverse Yemfs, and we consistently |r'|vest S|.gn|ﬁcant efforts
in this endeavour. We recognise the importance of

sectoral reach and geographical establishing parity with our industry peers, and to
footprint, we are further accomplish this, we intend to undertake various
marketing initiatives. These initiatives include active

penetrating the market and e . : ol

blishi b d Vv . participation in industrial trade fairs and exhibitions, °
establishing our bran enus- as providing us with valuable platforms to showcase
a prominent player in the industry. ourproducts and engage with potential customers.

To achieve this, we have outlined Additionally, we seek to leverage digital marketing
h - trat A d channels to enhance our brand presence in the online

= el ens_lve strategy aime sphere, thereby reaching a wider audience.

& Stren_gth_enm_g our brand and We firmly believe that through these marketing

enhancing its visibility. endeavours, we will be able to improve our brand
positioning, increase overall brand recall value, and
effectively align with our growth strategy. By reinforcing
our brand ‘Venus’ in the minds of our target audience,

we aim to further expand our market share and solidify
our standing within the industry.

i sjuswolels

Creating brand for ‘Venus’, thereby increasing the contribution from direct sales for higher
realisations through various brand building activities:

International Trade Fares Exhibitions Digital Customer-
Standards Marketing Centricity
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IMPROVING EFFICIENCY THROUGH
CUTTING-EDGE TECHNOLOGY [

imited. / Annual Report 2022-23

At Venus, we take pride in our highly
advanced and fully automated
production process. Our state-of-the-
art equipment and machinery, housed in
our cutting-edge manufacturing facility,
allow us to deliver exceptional results.
Furthermore, our robust infrastructure
is specifically designed to cater to the
unique requirements of our product
line, ensuring that we manufacture our
products in adherence to our stringent
quality standards. This enables us to

not only meet customer demands but
also manufacture our products with
precision and consistency.



We firmly believe that our in-house technology
capabilities continue to play a crucial role in
effectively managing and expanding our operations.
These capabilities empower us to implement
rigorous operational and fiscal controls, resulting in
optimal resource utilisation and cost management.

Acid Regeneration Plant

We propose to install an acid regeneration plant
(ARP) to significantly reduce acid consumption in
our manufacturing process. We are confident that
this initiative will greatly contribute to improving our
operating margins.

The Function of the ARP

Within our manufacturing process, we implement
a series of surface treatment procedures known
as pickling and passivation. These processes

are crucial for treating both the inner and outer
surfaces of our pipes. We employ a combination
of acids, with the addition of a corrosion inhibitor
or active agent, to effectively carry out these
treatments. The primary objective is to eliminate
oxide scales and grease from the surface of the
pipes through chemical action, resulting in a
thoroughly clean and lustrous metal surface.

Going forward, we anticipate that the
implementation of the ARP will yield substantial
environmental and economic benefits. By

reducing the usage of raw acids and chemicals

in the neutralisation plant, we can minimise the
environmental impact associated with their
production and disposal. This reduction in chemical
consumption will also contribute to a decrease in
sludge production, further mitigating the waste
generated during the pickling process.

Furthermore, the ARP is expected to enhance

plant productivity. With fewer interruptions for

the disposal of sludge and reduced downtime for
cleaning pickling tanks filled with sludge, the overall
operational efficiency of the plant will improve. This
increased productivity will translate into smoother

operations, reduced downtime, and enhanced output.
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SUSTAINABILITY
AT OUR HEART

With a strong commitment Additionally, we maintain a
towards sustainability and strong governance framework,
responsible business operations, upholding transparency,

we focus on producing high- accountability, and ethical
quality pipes and tubes, while standards in our operations.
minimising its environmental By integrating environmental,
impact. We actively promote social and governance

social welfare initiatives, considerations into business
including e VEERVAUE practices, we set a positive

being, fair | practices, example for the industry.
and commu ngagement.

"

-és & Tubes



Environment Stewardship

Venus places a strong emphasis on environmental sustainability

and acknowledges the importance of proactively reducing its
environmental impact. By doing so, we aim to create a comfortable,
safe, and healthy workplaces for all stakeholders involved. We
understand that climate change is one of the most pressing
environmental and social concerns of our time. In response, we
manufacture our products innovatively, with a focus on aiding and
accelerating the transition to a low-carbon economy. By adopting
sustainable practices and producing eco-friendly solutions, we actively
contribute to address the challenges posed by climate change.

Social Initiatives

Venus prioritises integrity, operational excellence, and stakeholder
satisfaction. We value our employees’ knowledge, innovation, diversity,
and teamwork, striving for success through strong business practices.
We aim to bring happiness and spiritual success to the people of India,
including employees, shareholders, customers, and local communities.
By upholding these values, we create a positive work environment
which contributes to the overall well-being of our stakeholders.

We highly value the rights of indigenous people, including their
rights to self-determination and the preservation of their culture,
identity, traditions, and customs. We have immense respect for

the diversity and unique cultures of the communities in which

we operate. We strive to ensure that our operations consider the
needs and perspectives of indigenous communities, promoting
their empowerment and well-being, while fostering sustainable
development. By engaging in meaningful dialogue and partnership,
we work towards creating a more inclusive and equitable society.

Strong Governance

Our governance framework is built on a solid foundation of robust policies,
procedures, and regulatory compliance. Our Board of Directors, composed
of experienced professionals from diverse backgrounds, provide strategic
guidance, oversee risk management, and ensure that the interests of
stakeholders are protected. With a focus on integrity and responsible
decision-making, Venus maintains a culture of ethical conduct, fostering
trust and confidence among employees, customers, and partners. Through
effective governance, we not only uphold our commitment to delivering
high-quality products and services but also strive to achieve long-term
growth and value creation for our shareholders.

spoday fioimels | MaIAIBAQ dlelodio)

sjusWAle)S [eloueUl



Venus Pipes & Tubes Limited. # Annual Report 2022-23

®

MEET

THE BOARD

Jayantiram Motiram
Choudhary

Chairman and Non-Executive Director

Jayantiram Motiram Choudhary
is associated with our Company
since its incorporation. He has
over 11 years of experience in the
steel industry.

Kailash Nath Bhandari

Independent Director

Kailash Nath Bhandari holds a
bachelor’s degree in Law from
Jodhpur University and has over
18 years of experience in the
insurance sector. He is part of
the Board of Hindalco Industries
Limited as an Independent
Director.

Arun Axaykumar Kothari

Managing Director

Arun Axaykumar Kothari is
associated with our Company
since 2021 as a Director. He is a
qualified Chartered Accountant
and holds a bachelor’s degree
in Commerce from Rajasthan
University.

Pranay Ashok Surana
Independent Director

Pranay Ashok Surana holds a
master’s degree in Engineering
from the Indian Institute of
Technology, Bombay. He is the
founder of Flyrobe and has been
featured on the coveted Forbes
30 under 30 in the Asia list
(2017) and in the India list (2019).

Megharam Sagramiji
Choudhary

Whole-Time Director

Megharam Sagramji Choudhary
is associated with our Company
since its incorporation. He has
over 16 years of experience in
the stainless-steel welded pipes
and tubes industry.

Komal Lokesh Khadaria
Independent Director

Komal Lokesh Khadaria is

a Member of Institute of
Companies Secretaries of India
('ICSI’) and holds a bachelor’s
degree in Commerce. She has
nine years of experience and has
held the position of Chairperson
of Surat Chapter of ICSI.



STRONG
MANAGEMENT TEAM ||

Jayantiram Motiram Choudhary
Chairman and Non-Executive Director

Arun Axaykumar Kothari
Managing Director & CFO

Megharam Sagramji Choudhary

Whole-Time Director

Dhruv Mahendrakumar Patel

Dhruv Mahendrakumar Patel Whole-Time Director
Whole-Time Director

Dhruv M Patel is associated Pavan Kumar Jain

with our Company since 2015. Company Secretary and Compliance Officer
He holds a bachelor’s degree
in engineering from University
of Pune and a master’s degree
in Technology from CEPT
University.

Shyam Agarwal

Independent Director

Shyam Agarwal holds a Doctorate
degree in Law from University of
Rajasthan and has over 15 years of
experience. He is a member of the
quality review board of the ICAI, New
Delhi; and Chairman and Independent
Director of the ICMAI Registered
Valuers Organisation, New Delhi.
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PIPES AND TU&

CORPORATE

INFORMATION

BOARD OF DIRECTORS
Arun Axaykumar Kothari
Managing Director & CFO

Megharam Sagramiji
Choudhary

Whole-Time Director

Dhruv Mahendrakumar Patel
Whole-Time Director

Jayantiram Motiram
Choudhary

Chairman and Non-Executive Director

Shyam Agrawal
Independent Director

Kailash Nath Bhandari
Independent Director

Pranay Ashok Surana
Independent Director

Komal Lokesh Khadaria
Independent Director

KEY MANAGERIAL
PERSONNEL

Arun Axaykumar Kothari
Chief Financial Officer

Pavan Kumar Jain
Company Secretary

STATUTORY
COMMITTEES

Audit Committee

Komal Lokesh Khadaria
Chairperson

Pranay Ashok Surana

Arun Axaykumar Kothari

Stakeholders’ Relationship
Committee

Pranay Ashok Surana
Chairperson

Shyam Agrawal

Jayantiram Motiram
Choudhary

Nomination and Remuneration
Committee

Komal Lokesh Khadaria
Chairperson

Kailash Nath Bhandari

Jayantiram Motiram
Choudhary

Corporate Social Responsibility
Committee

Shyam Agrawal

Chairperson

Megharam Sagramyji
Choudhary

Dhruv Mahendrakumar Patel

Risk Management Committee

Komal Lokesh Khadaria
Chairperson

Arun Axaykumar Kothari

Jayantiram Motiram
Choudhary

AUDITORS

Statutory Auditor
M/s Maheshwari & Co
Chartered Accountants
Surat

Secretarial Auditor

M/s. Agrawal Mundra & Associates
Company Secretaries, Indore

Internal Auditor

Goyal Swati & Co
Chartered Accountants
Ahmedabad

REGISTRARS AND
SHARE TRANSFER
AGENTS

KFIN TECHNOLOGIES LIMITED

Selenium, Tow