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Noter to Ststement ofAudited Flnanctal Results for the quarter and year ended Marcb 31, 2024

1' In terms of ReSulation 33 0f the s-EBr (Listing obrigations and Discrosure Requirements) Regurations2015, this statament of Audited Financial nesutiror 
"";;;;;;;""" ended March 31, 2024["Audited Financial Resurb") of the company r,r, u*r.*"rJ"J i,r,"in'dit committe" 

"na 
app.oredby the Board of Directors at thei r meeting hel d otr Ntay 09,2024 andf,rr" i".n . rU;".t"a to an Audi t bythe Statutory Auditors of the Con

opidon on these resuto. 
o*n ' tn" statutory Auditors have expressed an unmodified audit

2. The figure for the quarter ended Maich 31 ,2024 and Marc.t 31,2023 are balancing figures between thefigures for the audited financial year and yea.,o a"," ,n-".i,Liig.r;.-rip to ttre third quarter oftherespective financiar year, The figures up to the third quarter of tie current financial year has beenreviewed by the auditors.

Th€s€ ffnancial.results have been prepared.ir accord,an-ce with lndian Accounring Standard (tnd_ASJ asprescribed under section 133 of Companies Act 2013 read with rule 3 oi *l Companies 1 tnaianAccoundng Standards) Rules 2015 and relevant amendment thereafur.

The new Code on Social Securig, 2020 has been.enacted, which would impact the contributions by theCompany towards provident Fund and Gratuity. the effective O* i"-"In'_fr.n the changes areapplicable is yet to be noined and th(
e,"ruation ani wir 6,. ;;;;;;;#f:""ii l",ii# Ilxif;"1"".rT:lTTll,ff Tf ::::becomes effective and the related rules aaE published.

As the company operates in a single operating segment, it did not give rise to different operatingsegments in accordance with Ind AS l0g _ Operati[g Segments.

The previous period numbers have b€
conorm the curent period presentauon. 

regrouped/re-cast & rearranged wherever necessary to

The.Board of directors of the corhpany at their meeting held on May 09, 2024 has recommended thefinal dividend of Rs 0.S per equity share, i.e., 5% on face value of Rs iO7 p". 
"' 

'-,y 
,f,rr" .espectivelyfor FY 2023-24 subiect to approval ofsharehofa"o ,n ,f," 

"n"u,ng 
ln^"ii"'#., ,""0n* *,* ,n,.,the total dividend declared for Ft 2023_24 stands at Rs 1 per equif, 
"fr..u 

oin" iO7- 
"".f,.

The above Audited Financial Results of the Company are available on Company,s website!4{uJen!Jsl!ipcr.ea![ and also on 
-the website of ASf i*.n_.U"",ndia,com] and NSE(www.nseindia.com), where the shares of the Co-p"ny ,re list"d.

7.

5.

4.

For and on behalf of

\ . -,/M
Mr. Arudkothari
Chairman &

of Irlrcctors of Venus pipes & Tubes Limlted

(DIN:0O926513)
Dhaneti, Bhui

ay 09,2024

p"s
el l=
(2"\.--1.r)



Maheshwari €E Co.
trHARTEREO ACCtrUNTANTS

N€ar Kinnary Cioema

Ring Road, Surat" 395 002

Ph:02614893596.

mandco.surat@gmail.com

Ref. No.: Date

lDdepende Audito/s Report on the Annual Fitranclal Resulis of ttre Compaly pursuant to
the Rcguladon 33 of thc SBBI (Lldng Obllgadons aDd Dkclosure Requtrcments) Reguladons,
2015,asamended

To Thc Board of Dircctors of
Venus Plpes and Tubes Llmited

Rcport or the audlt ofthe Flnanctal Results

Oplnlor

We have audited the accompanying statement of financial results of Venus pipes aod Tubes
Limited (the "Company") for the quarter and year ended March 31, ZOZ4 [,.Statement,'), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) ReSulations, 2O1S, as amended [the 

,,Listing

Regulations").

ln our opinion and to the best ofour information and according to the explanations given to us, the
Statement:

t. is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

give a true and fairview in conformity witl the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (lnd AS) and other accounting
principles generally accepted in lndia, ofthe net prolit and other comprehensive loss and
other financial information for the year ended 31 March 2024.

Basis for Opinion

We conducted ouraudit in accordance wi0t thi Standards on Auditing [SAs) speained undersection
143(10) of the Companies Act, 2013, as amended ("the Act,,). Our responsibiljties under those
standards are further described in the "Auditor's Responsibilities for the Audit of the Financial
Results" section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of tlie
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

ii.
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with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficientand appropriate to provide a basis forouropinion.

Manatemeot's Responsibilides tur tbe FirE6clal Rcsults

These financial results have been prepared on the basis ofthe fi nancial statements.

The Company's Board of Directors are responsible for the preparation and presentation of these
annualfinancial results thatgive a true and fair view ofthe rlet profitand other comp rehensive loss
and other financial information in accordance with the recognition and measurement principles
laid down in lndian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance ofadequate accounting records
in accordance with the provisions of the Act for safeguarding ofthe assets ofthe Company and for
preventing and detecting fiauds and other irregularities; selection and application ofapprop ate
accounting policies; making judgments and estimates tlat are reasonable and prudent; and the
design, implementation and maintenance of adequate intemal financial controls, that were
operating effectively forensuring accuracy and completeness ofthe accounting records, relevant to
the preparation and presentation ofthe annual financial results that give a true and fair view and
are free from material misstatemen! whether due to fraud or ellor.

ln preparingthe financial results, the Board ofDirectors are responsible forassessing the Company,s
ability to continue as a going concern, disclosin& as applicable, matters related to going concern and
using the going concem basis ofaccountint unless the Board of Directors either intends to liquidate
the Companyorto cease operations, or has no realistic altemative but to do so,

The Board ofDirectors are re6ponsible for overseeing the Company's financialreporting process.

Audltor's Responsibilities for the Audit oftie Fimnclal Results

Our obiectives are to obtain rcasonable assurance about whether the financial results as a
whole is free fiom material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise liom fraud or error and are
considered material il individually or in the aggregate, they could reasonably be expected
to influence the economic decisions ofusers taken on the basis ofthese financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain profcssional scepticism throughout the audit We also:

ldentiry and assess the risks of material misstatement of the finalcial results, whether clue
to fraud or error, design and perform audit procedures responsive to those risks, and obtain

P aEe 2ol4



audlt evidence that is sufffcient and appropriate to provide a basis for our opinion. The riskof not detecting a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud 
_may 

involve collusion, forgery, inte"mional omissions,
misrepresentations, or the over.ide of internal contrcl.

. Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in tle circumstances. Under Section f+i1:y1iy of tf," e.,,we are also responsible for expressint our opinion on whether the company has adequate
internal fina[cial controls with reference to finarcial statements i'n ptace and theoperating effectiveness of such contlols,

. Evaluate the appropriateness ofaccounting policies used and the reasonableness of
accounting estlmates and related disclosures made by the Board ofDirectors.

. Conclude on the approp ateness ofthe Board of Directoas, use of the going concern basis of
accounting and, based on the audit evidence obtained, whethera marerial ; ncertar n ty exists
related to events ot conditions th
contirue as a goins concern ,,"jlffi::':il1':T:l,rtj,"l,,.:"j:Jl1lr,ffrJjr",:
required to draw attention in our auditor,s report to the related disclosures in the nnancial
results or, if such disclosures are inadequate, to modify our opinioa. Our conclusk)ns are
based on the audit evidence obtained up to the date of our auditor,s report. However,
future eveDts orconditjons maycause the Companyto cease to continue as a going conce.n.

' Evaluate the overail presentation, structure and content of the financial resurts,iocluding the disclosures, and whether the Statement represents the urderlying
tlansactioils and events in a mannerthat achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that individually or in
aggregatg make it probable that the economic decisions of a reasonably knowledge user of
financial results may be influenced. We consider qualtitative materiatity anj quatitatire factors iI(i) planninS the scope of our audit work and in evaluating tbe results of our work; and (ii) toevaiuate the effect ofany identified misstatements in the flnancial results.

We communicate with those charged with governance regarding, among other matters, theplanned scope and timing of the audit and significant 
"uait 

nnain"gr, ir;uiing 
-any 

siglincalt
deficiencies in internal control that we rdenti& during our audit

Page 3 of4



We also provide those charged with goveroance with a statement that we have complied withrelevant 
. 
ethical requirements regarding Independence, and to communicate ,rittr th"m allrelationships and other matters that may reasonably be thought to be". on ou. ino"p"na"rc",and where applicable, related safeguards.

Other Matters

The annual fiDancial results include the results for the quarter ended 31 March 2024 being thebalancing figure between the audited rigures in respect oithe fu, financraryear ana the unauditedyear to date figures up to the third quarter of the current nrrn.i"f y"", ,rii"i *ere subiect tolimited review by us.

w*-
RaD..h Toth

ForMeheshwari & Co.
Chrnlered Accourtstrts
FirD's R€gistrrtio[ No. l0SE34W

Prrtrcr
MembeBhip No 4t6169
UDIN: 244l6l69BXADpF2SsJ

Plrcet Surat
Drle:09.05.2024
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Date: May 09,2024

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dala-I Street, Mumbai , 400001

To,
National Stock Exchange of India Ltd
Exchange Plaza, Plot No- C/ 1, c Block,
Bandra Kurla Complex,
Bandra (East), Mumbai 400051

Scrip Code: 543528 ISIN No: INF,OJAOOl018 SymboL VENUSPIPES|

Fo, VENUS PIPES LIMITED

,k#,"rc
Chief Financlal O

Sullect: Declaratlon pursuslt to Rcsulatlon 33t3lldl of SEBI ll,lsfirs Obllsatlona
aad Dlaclosule Requltemcntl Regulatloa. 2015.

Deat Slr/ ItradaD,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations alld Disclosure Requiement) Regulation, 2015, as amended, we hereby
declare that t}Ie M/s Maheshwa.ri & Co. Chartered Accountants, (FRN: lO5834W),
Statutory Auditors of the company have issued Audit Report with unmodilied opi[ion
on the Audited Financia-l Results for the financial yeai ended March 31, 2024.

Kindly take it on your records.
Tharks & Regards,

lvlanufacturer of Stainless Steel Seamless and Welded Pipes lTubes I U-Tubes
on l5O 9001:2015, 14001:2015 dnd 4s007:201a,

PED 2014/68/Eu, ADw / AD 2000 - Me*blott w0 dn.l tBR cettfied .Mpony

9L(b

V€nus Pipes and Tubes Limited (torme y lnown s v.i6 prpes:nd rub.s p,^ ud)

survey No.23312 & 23411, Bhuj- Bhachau Highway, villase ' Dhaneti, Kutch-370020, Gujarat-lndia

+91 7048898899 I +91 7048897799 I info@venuspipes-com I www'venospipes.com
crtr No L7,l140Gl2015Ptco32106


